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BIRAC
Equity funding

Schemes for
Biotech Sector

SEED Fund

Sustainable Entrepreneurship &
Enterprise Development
Support up to INR 30 Lakh

LEAP Fund

Launching Entrepreneurial
Driven Affordable Products
Support up to INR 1 Crore

Biotechnology Innovation Fund
AcE Fund of funds

Accelerating Entrepreneurship
Support up to INR 7 Crore
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Equity investment of upto INR 30 lakhs per
startup

Acts as a bridge between promoters’
investment and Venture/Angel investment

Act, 2013) and having at least 51% shareholders

e Indian Start-ups (registered under Companies
as Indian Citizens are eligible to apply

Implemented through selected

BioNEST Incubators who act as SEED
Fund partners and manage the equit




BioNEST by the SEED Fund

SEED Fund Partner ~ 105 Calls announced
Incubators 16 Partners

Startups Invested Valuation of

124 Startups
4000 Cr
~ 2000 applications Total Amount
received by the SEED Sanctioned to Incubators
Fund Partners 45Cr

! Stal{gﬁgf‘ lf ngg ‘(;vflth é ~189 Patents filed
~ INE 3Cr to supported companies
~ 2732 Employment
generated by the supported J S Jobs created
companies 1800+

Follow on Funding 16 SEED Fund supported
raised by 96 Start-ups Startups graduated

720 Cr

to LEAP Fund




B Healthcare

B Agriculture/ Environment

¥ Industrial Biotechnology

M Medical Devices and Diagnostics

B Drug and Drug Discovery

B Biosimilars, Stem cells and Vaccine Trials

Number of Investment

Sector startups supported  (INR Cr)
Healthcare 34 9.01
Agriculture/ Environment 31 8.30
Industrial Biotechnology 13 3.21
Medical Devices and Diagnostics 59 17.24
Drug and Drug Discovery 9 2.56
Biosimilars, Stem cells and Vaccine Trials 2 0.60
Total 148 40.92
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Statewise Startups Supported

Series1
45 22% in Tier
II & III Cities
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SEED Fund Partners -
BioNEST Incubators
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“The investment helped us in R&D of our
products at a nascent stage of the startup.
Utilizing these funds, we could develop
good quality products, design attractive
packaging, carry out proper marketing
and subsequently achieve desirable
revenues which eventually helped in
further scaling and securing next
funding rounds?

-Kanpur Flowercycling Pvt. Ltd.

“BIRAC’s SEED Fund scheme played a
pivotal role in raising funds by providing
strategic investment and financial
support. By offering equity-based
funding, BIRAC enabled us to secure the
necessary capital without immediate
repayment pressures. This support
helped us bridge the gap between
ideation and commercialization.”

-Mediklik Webhealth Pvt Ltd

The SEED equity scheme significantly
boosted our fundraising efforts,
enabling us to advance product
development and generate new
technology. The influx of capital allowed
us to invest in R&D, leading to innovative
solutions and enhanced product
offerings. This support was crucial in
driving our company's growth and
market expansion”

-Incredible Devices Pvt Ltd

“This fund help us to complete the small
scale validation of our Kkit. Debt this we
are able to get so many grants”

-Ameliorate biotech Pvt. Ltd

“The scheme helped towards launching
the product and thus gave imptus to
further fund raises”

-Haystack Analytics Pvt. Ltd.

* Fund infusion during seed stage helped a

lot in developing route to market,
product testing and raising further
funding”

-Piscium Health Sciences Pvt Ltd

“The SEED Fund has helped to raise further
funds via grants from Meta (Facebook)
and Meity Tide 2.0 to build our solutions
better for commercialization”

-Haystack Analytics Pvt. Ltd.

“BIRAC's equity scheme played a crucial
role in helping us raise funds by
providing financial support and
credibility to our innovative projects.
This investment not only brought in
capital but also attracted other investors,
increasing our visibility in the industry.
The mentorship and networking
opportunities offered by BIRAC allowed
us to refine our business strategy and
expand our market reach. This support
was instrumental in accelerating our
growth and achieving our milestones in
the biogas and waste treatment sector.”

-REVY Environment Solutions Pvt. Ltd.

DN

Startup Testimonials

“ Thanks to the SEED fund, we were able to
quickly develop an optimized, tested
version of our product, enabling us to
reach our next crucial milestones. Our
achievements with the SEED fund have
also led to additional funding
commitments.

We are deeply thankful to BIRAC for
their supportin our journey.”

-Fastsense Diagnostics Pvt. Ltd.

“ Through the SEED fund we were able to
successfully develop a working
prototype, demonstrate the working of
this kit in a small cohort as a pilot study
and undertake further approvals for a
pivotal study. This success led us to
receive grant such as the BIRAC SBIRI
and raise an angel investment round. We
believe that the BIRAC Seed Fund offers a
crucial stepping stone to entrepreneurs
to validate their problem and initiate
theirjourney”

-Pragmatech Healthcare Solutions Pvt

“The scheme helped us in conducting
clinical trials scaling the product in the
right direction with support from
doctors”

-Haystack Analytics Pvt. Ltd.

“Birac SEED fund helped us build a team

and go from POC to an MVP which we
could showcase to multiple stakeholders.
It also added credibility to our team and
ideas being backed by a premiere govt
funding agency.”

-Radiate Healthcare Innovations Pvt Ltd
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LEAP Fund
‘ Partners
r & BioNEST
IR

Incubators

Impact of
LEAP Fund

2052+

Jobs created
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m Healthcare
m Industrial Biotechnology

m Drug and Drug Discovery
m Agriculture/ Environment

Medical Devices and Diagnostics

Number of Investment
Sector startups supported (INR Cr)
Healthcare 17 8.91
Agriculture/ Environment 9 5.91
Industrial Biotechnology 7 4.93
Medical Devices and Diagnostics 22 12.39
Drug and Drug Discovery 5 4.34
Total 60 36.48
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Statewise Startups Supported

*Map Not to Scale

Number of supported companies

m Number of Starter Supported
(FY 2024-25 data is as on August 2024
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BIRAC LEAP Fund Partners —
BioNEST Incubators
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Major Awards and Recognitions By
SEED and LEAP Supported Startups

Young Innvotor @ MEDTECH
Award at InnoHealth =" INNOVATOR

2 |AEGIS
GRAHAM BELL
AWARDS

@ A Winner Medtech's Swacl(;h];a S}tlartup
= INNOVATOR got talent Australia AT
Government of
_ France and India
Aarahon Award D. L. Shah Platinum
(Infosys) Quality Awards by | i e

Quality Control of India

Advancement Program

FQ N 10 Best Medtech Startup Innovator
{?j' Gy ¢ Startups - SiliconIndia  Award at CAHOTech
= & TATA
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Startup testimonials
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Fund of Funds - AcE

i an

Key Highlights:

Pilot initiative launched in FY 2017-18 with a corpus of INR 150 Cr
by Department of Biotechnology, Ministry of Science &
Technology under Make in India initiative for biotech sector.

Fund of Funds - Ack is implemented by Biotechnology Industry
Facilitation Cell PMU for Make in India at BIRAC.

Aimed at boosting biotechnology innovation and entrepreneurship.

Focuses on fostering R&D and innovation in Biotechnology by
attracting Private equity and Venture Capital in the ecosystem.

Partners with SEBI-registered AlIFs (Venture and Angel Funds)

AcE - Daughter Funds commit investment of 2x BIRAC's contributions
into biotech startups and SMEs.

Ticket size of up to INR 7 Cr, with provision of additional up to
INR 3.5 Cr as follow on funding for an eligible startup.




Eligibility

AcE Fund Partner (Daughter Fund)

invest in Healthcare,
Life Sciences, Pharma,
Biopharma, Med-tech,
Diagnostics, Industrial-
Biotech, Agri-tech,

Bio-1T/Services and

llied
SEBI registered o cbion e

Alternative
Investment Fund
Category |l or ||

Support Startups
and SMEs

Portfolio Companies

Indian companies
(registered under
Companies Act, 2013)

Biotech Startups and having at least 51%
and SMEs shareholders as
Indian Citizens




Current Status of the AcE Fund
INR 1239 cr

Total Investment done

88 Unique

Start-ups Supported @ in Biotech sector so far
16 Ace
Fund Partners ¢ ® INR 349 cr Investment
Commitment by AlFs
e 'NR174.5 cr

BIRAC’s Investment

ing 10 cr

Stakeboat INR 24 cr

Nk 50 ¢ Cavital Fund-l  pppur Capital Fund 1l
Bharat Innovation Fund
inr 33 cr

iNnk 40 cr “ 0 Endiya Partners Fund 1|
IAN Fund | 0
, Nk 16 cr
iNr 1S cr GVFL Startup Fund Trust
Stakeboat Capital Trust 11

INR 349 Cr o Ty .

inr 36 o “ Committed Nabventure Fund |
IAN Alpha Fund fur hin‘tech
inr 18 cr
INR 23 Cr Somerset Indus Healthcare
Alkemi Ventures Fund Il = 5ch | India Fund 11

‘ ine 10 o
Somerset Indus Healthcare

iNnr 16 cr ‘
Ankur Capital Fund 11| “ . o india Fund 11}
ine 20 © Nk 10 cr
\deaspring Capital INR8 €r  RVCF India Growth Fund -
Future Mow || II:(LIIWEE RVCF Trust 1l
131
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AcE Fund

Thematic area-wise companies supported

®  Heatthcare

®  Agriculture/ Erwironment

B Industrial Blotechnalogy

#  Medical Devices and Diagnostics

® Drug and Drug Discovery

®  Blosimilars, Stem cells and Vaccine Tralls
B Big-bervices
|

Others [Cleantech, Aguaculture, Al etc.)

Sactar Number of ‘ Investment
Companies supported (INR Cr)
Healthcare 13 2l
Agriculture/ Environment 23 221
Industrial Biotechnology 7 78
~ Medical Devices and ['li'é_gnustit_:s 16 e 'l
- Drug and Drug Discovery | 6 I8 IM
Biosimilars, Stem cells and Vaccine Trails 2 13
Bio-Services 3 26
Other 18 319
Total INR 1239 Cr
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16 Daughter
fund
(AIFs Category
I1&10)

88 Companies
supported

INR 1239 Cr
invested

~ 184 Patents
filed

to supported

companies

~INR 11200 Cr
valuation of
71 supported
companies

~ 34200
Employment
generated by
the supported
companies

Statewise Number of Startups/SMES invested

*Map Not to Scale
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Startup Testimonials

“ The company scaled rapidly and was able
to garner enough interest from other
institutional investors to maintain [ts
growth trajectory. ,,

Vnf Ideas Private Limited

Played a pivotal role in raising funds by offering
investors a clear, attractive proposition, It
provided a structured opportunity for them to
gain equity in a high-potential company, which
in turn boosted their confidence In the long-
term value of the investment. The &cE Fund
scheme's transparency and alignment with the
company’s growth objectives made it easier to
secure commitments from investors,
ulttmately enhancing our capital-raising
efforts. ,,

Mimyk Medical Simulations Private Limited

“ This equity scheme helped us in attracting
money from other Enumtors.,,

Nayam Innovations Private Limited

“ AcE funding has helped Company in
growth & expansion and raising further
debt from banks / financial institut‘icm:;.”

Natural Biogenex

i‘ We have been able to hit our milestone in

companies evolution and primarily
helped in establishing product market fit
which allowed usto raise more funds.’j

Monitra Healthcare Private Limited

“ The investment by AcE Daughter Fund has

helped the company validate its thesis,
via institutional funding, and provide a
strong positive signal to market attracting
other like minded investors. ,j

HumanEdge Advisory Services Private Limited

“ Funds through AcE helped us in further

growth and product development. We were
also able to build our Tech which can make
our product more accessible and solye
many prablems to hospital and patients. ,,

Claimbuddy Technologies Private Limited

“ The investment was instrumental in

speeding up the process in that it gave us
a funding window which we could put to
use farit, ,,

Clensta International Private Limited




AcE - Daughter Funds
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Ignite Innovate Incabate

Biotechnology Industry Research Assistance council (BIRAC)
(A Government of India Enterprises)

5th Floor, NSIC Business Park, NSC Bhawan
Okhala Industrial Estate, New Delhi - 110020

E-mail: birac.dbt@nic.in, website: www.birac.nic.in

® @BIRAC_2012 @ linkedin.com/in/dbt-birac-bba322232



